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THIS WEEK IN THE MARKETS... 


@ Copper sales here and abroad down; industry indicates market firm. Strikes continue. 


@ Lead price up ' 


COPPER — domestic average 26.500c per lb delivered 
US 


Ww eek 


and foreign sales were down considerably 


this 


Some sellers Sa) they are not anxious to sé 


either here or abroad. The strikes 


be 


inada 


time 


ca ana Cs 
may partly responsible f 
r when some produce rs 


Some se! 


> nea 
ments because of this 
must rise and are holding out 
selling at the E&MJ average 
were reluctant to buy at tl 
ivily 
This 


both buyers and sellers ars 


Germany has bought he: 


current demand is down 


sSuppt rts 
waiting. But 

eral agreement the markets are firn 
TIN — 95" a Ib, N. Y. 

Despite poor consumer business here, prices showed a 
slight gain. London also moved up. Observers feel ITA 
may be supporting the Singapore market. Importers 
have expressed dis- 


arket 


feeling consumer buying resistance, 
in what they 


appointment term false n strength 

LEAD-—I1 ‘ec per Ib N. Y. 
A major custom smelter (which had taken the lead in 
cutting lead prices) again raised lead ‘ec per lb. Much 
of the lead sold Tuesday, Sept. 30 was at the new price 
all U.S. sellers followed the price rise. The increase re- 
flected the pickup in sales and gave firms the opportu- 
nity to sell metal from their earlier highe: 
intake at prices compatible with the cost of the 
Mexico put an embargo on all exports of lead and zin 
(including to Europe) until 


reduced production and exports can be determined 


pl iced ore 


intake 


allocation of 
It 


will probably be removed soon. The Mexican strike of 
I \ 


presumably 


all metal mines, smelters and most metal manufacturing 

has been postponed until late Octobe 

Total sales this week were 17,754 tons. This 

est in years and higher than some recent months 
ZINC—10c East St. Louis 


Zinc sales again were extremely 


s the hi 


Ligh 


like 


last they were as high as some month's sales. It indicates 


high this week 


mainly the belief prices will rise but to some extent it 
reflects an increase in activity (and expected activity) 
by buyers. 

A letter from Eisenhower to Menzies, P.M. of Australia, 


E&MJ Average Prices Sept.-1958 


»Z 


London, per ¢ 

26.081 
25.489 

£ 209.313 
£ 209.426 
10.872 
10.672 
£70.523 
£71.855 
10.000 
10.500 
£65.031 
£65.389 


Copper, domestic ref’y 
Export, ref'y 
LME, prompt (f) 

LME, 3-months (f) ; 
Lead, common, New York 
Common, E. St. Louis 
LME, prompt (f) 
LME, 3-months (f) 
Zinc, PW, E. St. Louis 

PW, Del. (g) 
LME, prompt (f) . 
LME, 3-months (f) 


Sterling exchange 


Gold, per oz. US 


Bulk, f.o.b 


Foreign, 9912%, 
Platinum, per oz. 
Cadmium (a) (b) 


Gut i > IT Li \ re 


| 
da 


»c; lead and zinc sales heavy. Davis warns against protectionist views 


nd 1 th LS ild consider removing 


adopte d bv othe 
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ALUMINUM-—primary pig 24.7c per Ib; ingot 26.8c 


Silver, N. Y., per oz 


Tin, N. Y., “Straits” 


Quicksilver, N. Y., flask 
Antimony, N. Y., boxed 
Laredo 
Boxed, f.o.b. Laredo 


lb 


(c) 


Cobalt, 97% grade .... ; 
Aluminum, ingot, weighted av. 
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nave at 


nations 


lieved a notable victory in th 


Recet 


ntly some U.S. prima 
ng USSR alun 


ry producers have been claim- 
is a threat to the Free World 

they have been calling for greater protection against all 
foreign aluminum (M&MM, July 10 and July 17, p 1) 
Mr. Davis suggested no USSR aluminum is coming into 
the U.S. and only 1% of the F: 
trom it 

The 


mary 


unum ana 


ee World supply comes 


US 


aid 


be 


the 


greatel 


need fo1 Government for 


] 


aiuminum 


U.S. pri- 
next yeal 
his. Persons in the industry know it has greatly 
over-expanded. Though in the past two years the Gov- 


industry may 


than t 
ernment has taken heavy tonnages into the stockpile 
at the request of the producing firms in connection with 
bout 300,000 tons this year and more 


‘put” contracts (a 


in 1957) the primary industry was down to about 70 
of capacity recently. There is some indication of a slight 
mprovement but skeptics and the more 
the doubt it will sufficient 
heavy, and hidden stocks held by 

of the primary firms, 2) offset the drop in puts to the 
1959 of 250.000 to 300.000 tons and 3) 


absorb output from the new capacity not yet in pro 


outspoken in 
to 1) 


fabricating branches 


industry be absorb 


Government in 
duction, or full production 

Some suggest it may take many years for aluminum us« 
to catch in the meantime Government 
aid is needed. Few have much hope for such aid 


up to capacity; 


88.673 Primary 
75.881 
280.328 
93.975 
$35.000 
$238 200 a) Average based on producers’ quotation 
29 590) b) Average of producers’ and platers’ quo- 
oe pes tation. (c) Average of quotation on special 
29.000 shapes to platers. (d) Domestic, 5 tons or 
29.500 more but less than carload lot, boxed. (e) 
23.000 F.o.b. Port Colborne, including U.S. duty, 
$59.720 and Crum Lynne, Pa. (f) Average of daily 
152 600 mean bid and ask quotations, per long ton, 
32.60 at morning session of London Metal Ex- 
; , $2.000 
26.800 


24.700 
35.250 
74.000 


oo on 
$2.25 


pig 
Magnesium ingot, average 
Nickel, (e) 


Bismuth, per Ib 


(d) 


change. (g) Delivered where freight from 
E. St. Louis exceeds 0.5c 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 


Braden Fire Refined Copper («xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N. Y. 














gold—silver—copper 

zinc and lead ores, sweeps, 
mattes, and bullion 

copper and brass scrap 
copper-bearing material 
zinc drosses and skimmings 
lead scrap and residues 
lead-covered cable 
tin-bearing material 
automobile radiators 
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Primary Refined Lead Data monthly average 1957 
August: 


* ‘ ‘ . 


U.S. Would Reconsider Quotas 


President Eis 
Sees New Uses, Promotion ee ee 
Outweighing Tariffs, Subsidies ‘Shen ieiis wed 

“The qualities of copper, , I 
} been tested by tin 
for this experi 
: Li ir story well and to the r 
of short tons i Lwner perhaps 
of Met cerned with tariffs 


me 


tional agreements, 
f refined ad as reported by 


n tl < Some pan ne tn ead is other expedients su 
nceluded. It assumed “other shipment with economic difficulties,” accor 
refers t nt to the U.S. Government Simon D. Strauss, vice preside 
. ncludes exp can Smelting and Refining Co ind conti: 
In an address before the Americar My go 
Mining Congress in San Francise with your g« rnn 
August Lead Statistics Strauss blamed three facto rr th ested governments 


I PoOss1D1 


American Bureau of Metal Statistics current depressed state of the non-fe! arrangements. I am hopef il 


lead data for July and August, in short POUS Metal MINING MBCuUsTy Discov- wateral discussions which 
tons ery of new deposits of base metals in all continue will result 
1958 parts of the world since World War II on a formula for equital 
July Aug 2) The Korean War and stockpiling pro- burden of readjustment and at the 
Stock, beginning 163,503 164,860 grams which have caused many of these time lay a basis for enduring stabi 
Production 38,827 39,520 
Total Supply 202,331 204,380 o\ wr ' 
Shipments more rapidly than normal. 3) The fail- If, contrary to our expectations, it 
U.S. consumer 31.948 34.254 ure of copper, lead and zinc use in the should not be possible promptly to 
Exports 50 108 United States to grow at the rate pre- reach multilateral agreement, the United 
(a) Other 5,473 716 
Total 37,471 35,078 
Stock at end 164,860 169,302 
(a) Presumably U.S. Government 


deposits to be brought into production the world industry 


dicted in the Paley Report, issued six States also stands ready to review with 
years ago by the Raw Materials Policy Australia and other interested govern- 
Commission ments on a bilateral basis the most 

Strauss pointed out that despite spec- equitable way of dealing with the prob- 


Industrial classification of shipments, tacular prosperity in the mid-fifties, U.S lem.’ 
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T. L. Diamond & Co., Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


@ BUYERS OF ZINC, LEAD AND 
CADMIUM CONCENTRATES 
@ AGENT FOR MINING COMPANIES 


WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 
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May Chrome Ore Consumption 
Fell; Imports 75% Higher 
Consumption of chromite ore and con- 
centrate in May totaled 71,633 short tons, 
according to the U.S. Bureau of Mines. 
The metallurgical industry consumed 
39,871 tons of chromite that averaged 
46% CreOs in producing 14,004 tons of 
chromium ferroalloys and chromium 
metal. In addition, 1,109 tons of metal- 
lurgical grade ore was added directly to 
steel. The 39,871 tons used consisted of 
35,084 (46.8%) tons metallurgical grade 
ore, 2,866 (43.5%) tons chemical grade 
and 1,921 (35.8%) tons refractory 
grade, Of the 35,084 tons of metallurgical 
grade ore, 60% had a Cr/Fe ratio of 1:3, 


ore, 





Metallurgy's 
NEW 
Alphabet 


-+-Quantity produced by 
WAH CHANG CORPORATION 





SELECTOR: High-Purity WCC Metals 


ZIRCONIUM... Reactor Grade Sponge 
Zr | and Ingot, Commercial Grade Sponge 
and Ingot. Zircaloy 


TUNGSTEN |. Ores, Chemicals, Ox- 

ides, Powders, Tablets, Wire, Rod, 

Electrodes, Specialized products of 
all types. 

COLUMBIUM ___ Oxides, Powders, In- 

gots, Electrodes. Soon in Wire, Rod, 
’ Strip and Foil. 


Cb 


Hf HAFNIUM .__. Oxides, Sponge, Metal. 


MOLYBDENUM __. Powders, 


Tablets, 
Mo Electrodes. 


TANTALUM __. Oxides, Powder. Soon 


Ta in Wire, Rod, Strip and Foil. 


More WCC Metals Are On The 
Way . . . Look For Them 


WAH CHANG e*Se 
CORPORATION (w) 


233 Broadway, New York 7, N. Y., U.S.A. 
Cable Address: ‘‘Wahchang”’ New York 


BRINGING TOMORROW CLOSER WITH NEW METALS 


4 








and 40 
2:1 Cr/Fe ratio 
The refractory 
18,322 (34.6% 
tories, and 598 tons of refractory ore was 
used in furnace linings. The 
industry consumed 11,733 (46%) tons in 
producing 8,892 chemicals, 
sodium bichromate equivalent. 
Statistics of chromite (chrome ores) 
in 1954-57, and first five months of 1958, 
in short tons 
Don 
output Cor 
(ship- New sun 
ments supply 
65 1,471,037 1,634,402 


had less than 3:1 but at least 


industry consumed 


) tons in producing refrac- 
chemical 


tons ol 


h 
Imports ion 
913,973 
3,253 1,833,999 1,987,252 1,583,983 
207,662 2,175,056 2,382,718 1,846,600 
166,157 2,281,591 2,447,748 1,760,469 
42.617 
13,582 
16,872 


322,945 365,562 
104,671 118,253 
192,547 


279,979 
85,677 
175,675 71,633 
Total 
73,071 603,291 676,362 437,289 
Consumption and stocks of chromite 
as reported by the Metallurgical, Refrac- 
tory, and Chemical industries in 1955- 
57, and first five months of 1958, in short 
tons, gross weight: 


5 mos 


Consumption 
Refrac- 
tory 
431,407 
474,562 
434,922 


Metal- 
lurgical 
993,653 

211,914 


177,073 


Chemical 
158,923 
160,923 
148,474 


1955 
1956 
1957 
1958 
ist qtr 
Apr 
May 
Total 5 months 


67,916 
17,454 
18,920 
104,290 


Stocks end 
Refrac- 
tory 
313,189 
431,285 
610,477 


179,702 
59,298 
40,980 

279,980 


32,361 
8,925 
11,733 


53,019 


Metal- 
lurgical 
628,244 
640,277 
848,759 


Chemical 
168,491 
155,016 
159,877 


621,893 
636,024 
651,450 
654,351 
669,659 


164,687 
154,476 
143,885 
149,984 
158,875 


909,565 
916,605 
889,049 
887,099 
868,885 


St. Eloi Expands 

St. Eloi Corp. of Cincinnati has ex- 
panded its rare earth metals facilities. 
All of the metals including yttrium, 
scandium and europium are now avail- 
able in lots of one pound or more. All 
metals are reduced from oxides of 99.9% 
or higher. 





Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; 
(b) delivered; (c) f.o.b. N.Y.; (d) Dep. 
on size of lot; (n) nom. 
ALUMINUM: lb (b), 30 lb ingot 99.5%, 
26.8c; pig, 24.7c; Ingot, 99.75%, 27.3c; 
99.85%, 28.8c, eff. 8-4-58. 
ANTIMONY: dom, lb, Sept. 25-Oct. 1, 
boxed N.Y. (c), 32.590c; bulk (a), 29c; 
boxed (a), 2944c. Imported 10 ton lots, 
9914%, ex dock, duty pd., 23c; 99% 
BISMUTH: lb, ton lots, $2.25. 
CADMIUM: lb (b), Sept. 25-Oct. 1, 
sticks, $1.45; shapes, $1.45 
CALCIUM: lb, ton lots, slabs, pieces, 
$2.05. 
CHROMIUM: (b). lb of material, exo 
98.5%, .05% C, $1.15-1.19(d); Elec. 99.8 
$1.15-1.19(d); Vacuum melting 4c more 
COBALT: lb (c), 500 lb lots, $2.00; 100 
Ib, $2.02; less, $2.07. Eff. 2-1-57 
$2.00. 
COLUMBIUM: lb, 
roundels, $55-70; 
$60-75; rough ingots, $65-80. 
GALLIUM: gr, 1000 gr lots, $3; 
$3.25. 
GERMANIUM: gr, 1000 lots 
(b) & 43%ec(a); 
481! 2cCla); 


22 nc 


nines, 


99142%, 


electrode segment 


dep. on lot 


Ist red., 40c 
intrinsic, 444ec(b) & 
10,000 lots, Ist red, 38c(b & 
37c(a); intrinsic, 40.2c(b) & 39c 
INDIUM: troy oz, 99.9' small 
$2.25; over 5,000 oz, $1.25-2.25 
IRIDIUM: troy oz, $70-80 

LITHIUM: lb $9.5%, $9-$11 
MAGNESIUM: lb (a), 10,000 lb lots, pig 
ingot 99. 8°, 35%4c-36 65c; notched ingot, 
36c-37.45c. Eff. 8-13-56. 
MANGANESE: lb (b), 9544‘ 
bulk, 45c; packed, 4554c; Elec. (a), frt 
allowed E. of Miss., 99.9%, 34c; ton lots, 
36c. Eff. 4-1-57. Prem. for hydrogen re- 
moved, %4c lb. 

MOLYBDENUM: lb (a), powder, car- 
bon red., $3.35. Eff. 8-56. 

NICKEL: lb (a), duty included, 74c eff 
12-6-56. Dealers, 74c. Powder (b) US., 
74c; sinter (nickel content) 69.6c point 
of entry, eff. 7-14-58 

OSMIUM: oz, $70-90, nominal 
PALLADIUM: troy oz, $15-$17, eff 
7-23-58 

PLATINUM: troy oz, $55-$60, aver., $57 
QUICKSILVER: flask, N. Y., $237-40 
RADIUM: mg, Ra content, $16-21% 
RHODIUM: troy oz, $118-$125 
RUTHENIUM: troy oz, $45-$55. 
SELENIUM: |b, comm. grade, $7; high 
purity, $9.50. Eff. Feb. 19, 1958. 
SILICON: lb (b), 98%, max. 51-1.0% 
Fe, crushed, 23.35c; lump 21 ‘4c. Eff .10-1- 
58. Hyper-pure: #1, $360; #2, $250; 
#3, $160; solar cell, $100. Eff. 4-1-57. 
SODIUM: lb, carloads, 1644c; less, 17c 
TANTALUM: kilo (2.2 lb): rod, $128; 
sheet, $100. 

TELLURIUM: lb, $1.65-$1.75 
THALLIUM: lb, $7.50. 

TITANIUM: lb (a), A-1, 99.3%, max 
3% Fe, $1.82, max. 5% Fe, $1.70. Eff 
10-1-58. 

TUNGSTEN: lb, 98.8%, 1000 lb lots, 
$3.15. Eff. 8-1-57. Hydrogen red., 99.99%, 
$3.33-3.80 dep. on Fisher No. Eff. 5-26-58 
VANADIUM: Ib, 90% V, 100 Ib lots, 
$3.65. 

ZIRCONIUM: lb (a), sponge, powder, 
platelets: low hafnium, $7-14; comm. 


$5-10. 


, carloads 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 
50-55% ecenese evccseseeces $2.25-$2.40 
60% $2.50-$2.60 
65% Lump .$3.00-$3.10 
BERYLLIUM ORE: stu 1 BeO, 10-12%: 
Dom. (c)—dep. on quan. . 46- $48 
Imported (a n)$28-$35 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 
Rhodesian: (t) 
48% CryO,, 3 to 1 ratio . 
48% CreO;3, 2.8 to 1 ratio. 
48% CreO;, no ratio . . 
South African (Transvaal) : 
48% CreO 
44 CreQ; 
Turkish (basis 48% 3 to 1): 
48% CreOx,. 3 to 1 ratio, lump and 
concentrates 
46% CreOs, 3 to 1 ratio, lump 
and concentrates ........seseeceeeees (n) 
Pakistan (Baluchistan) : 
48% CreOz3, 3 to 1 ratio ........... .(n) 


COBALT ORE: |b Co, free tiie (b): 
10% c ; 60c 
119 ‘ 70c 
12 80c 


COLUMBITE ORE: 
Cbhe2O; col-tant: 
Ratio 10:1 $1.05-$1.10 
Ratio 84:1 $ .95-$1.00 


IRON ORE: It, lower lake ports, Lake 
Superior ore; 1958: 
Bessemer 

Mesabi 514% Fe 
Old Range . 
Non-Bessemer 
Mesabi 5114% Fe ..- $11.45 
Old Range lashinecnesseadeneceene 
Eastern ores, itu, delivered, foundry 
and basic, 56-62% - 17e-18¢ 
Swedish (t) (a) 60- 68%, stu, (g) .. 25¢+c 
Brazilian (b) 684%. gross ton, pre- 
mium for low P, 1-1&4-1-58 .. $14.60 
Smaller sellers $11.50-$12.00 


MANGANESE ORE: Indian, (a), (i), Itu 
Mn, 46-48% 
export duty included 
export duty excluded 
max. 2% Fe 
dioxide, 84° MnO,, It bulk 
crude (a) ‘ 


(n) $44-$46 
(n)$40-$42 
(n)$30-$32 


$30-$32 
$22-$23 


no ratio 
no ratio 


Ib pentoxide, 65% 


. .$11.60 
$11.85 


(n) $1.05-$1.10 
(n) $.915-$.965 


(n) 


$110-$120 
MOLYBDENUM ORE: |b cont. Mo.: 
95% MoS, (b) 
Climax, cost of container extra . $1.18 
Washington, Pa : $1.23 
Molybdic trioxide MoOs, bags (b) ...$1.38 
cans 


TITANIUM ORE: Ilmenite, gross ton: 
TiO», 591%. f.0.b. cars, Atlantic 
ports $23-$26 
54%. f.o.b. cars . .§21-$21.50 
Rutile, 94%, st, for del. within 
12 mos 


TUNGSTEN ORE: stu WOs, 65% basis: 
foreign ore, nearby arrival (a), (i): 
Wolfram $7.75-$8 
Scheelite $7.75-$8.50 
Low moly scheelite, higher 
U.S. scheelite, stu, (c) 
London, Itu, WOs, good ore: 
Wolfram 


VANADIUM ORE: Ib V20s5 cont., (c): 
31 


Domestic .. 


$95-$100 


$15.50- (mn) $22 


ZIRCON ORE: (send), It, » (a) Atlantic: 
65% ZrO:z ..... - . $46-$48 
Domestic 66%, st, (b): 
Jacksonville 











E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory * Metallurgical + Chemical 
MANGANESE ORES 
IRON ORES * Open hearth * Blast furnace 


Metallurgical * Chemical 











Non-Metallic Minerals 
Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 


Tons of 2,000 lb unless otherwise 
noted. Short ton—st; long ton—It. (c) 
F.o.b. shipping pt. 


ASBESTOS—Per st, f.o.b. mines Quebec 
Canadian funds, eff. Oct. 1, 1957: Crude 
No. 1 $1.470@$1,810; Crude No. 2 $788@ 
$1,155. 


Spinning fibers: 3-F $593; 3-K $480G 
$504, 3-R $408@$428; 3-T $383@$402; 
3-Z $353@$370. 


Shingle stock: 4-K $190@$220; Paper 
stock: $120@$142; Waste: $82@$86: 
Shorts: $27@$75. 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 
Yellow Brass 43.57 44.11 43.51 
Best quality brass 44.87 45.41 44.81 
Red brass 80 pee 46.03 46.57 45.97 
Red brass 85% ... 46.89 47.43 46.83 
Com'l bronze 90% 48.30 48.84 48.24 
Gilding metal 49.17 49.71 49.11 


Eff. July 17 &18 


COPPER per lb Sheets, over 20 in. 
wide, 49.63c, rolls 20 in. and under, 
47.66c. Wire, bare, carload lots f.o.b. 
mills 31.855c, eff. July 17, 1958. 


LEAD SHEETS 
sq ft 17« 


- Per Ib, full rolled, 140 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c 


NICKEL — Per Ib (base prices) sheets 
cold-rolled, $1.13; rods, hot-rolled, 94c 


NICKEL SILVER — Per lb. sheets, 10% 
58.82c; 18% 63.56c; wire and rods, 10% 
63.58c. 


PHOSPHOR BRONZE ~— Per lb, sheets 
5% tin, 68.59c; wire and rods 5% 69.09c; 
10% 75.73c. 
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ZINC Per lb, carload 
Sheet 24c 


lots f.o.t mill 
(base price) ribbon 2044 


plates 19c. 

ZINC DIE-CASTING ALLOY Ingot 
per lb, carloads lots, delivered, No. 3, 
12c-12%4c; No. 5, 124%c-13c. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Pe: Ib, car- 
load lots, 50-lb bags; 24c f.o.b. shipping 
point; less than carload lots, 26c Eff. 
Dec. 6. 


COPPER SULPHATE — Per lb, in car- 
load lots, $11.05, per 100 Ib, crystals or 
diamond f.o.b. ref'y, eff. July 2, 1958 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N.Y 


COPPER, ZINC 


= 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Lovrel Hill, L. 1, N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahomo 
- 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 




















GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

ANTIMONY 
ARSENIC 

LEAD 

ANTIMONIAL LEAD 





UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET 
NEW YORK 5, N.Y. 














ASSOCIATED 


METALS & MINERALS CORP 


75 WEST STREET, NEW YORK 6 
WH 3-5040 


buyers of OS and 
CONCENTRATES 


sellers of 


VIRGIN METALS 





Ferroalloys 


(on contract, eff. 2 Jan. 1958, unless 
otherwise indicated) 


FERROCHROMIUM — per lb contained 
Cr; carload lots, lump, bulk; f.o.b. dest. 
cont. U.S. — 

High Carbon (4-9% C, 65-70% Cr) 
28.75c 

Low Carbon (0.10% C, 67-72% Cr) 
38.50c Eff. Oct. 1, 1957 

Special (0.01% C, 63-66% Cr) 37.75 
Eff, Oct. 1, 1957 
FERROCOLUMBIUM-—per lb contained 
Cb; ton lots, lump (2 in) packed; f.o.b 
dest. cont. U. S. - 

(50-60% Cb, max 0.40% C, max 8% 
Si) $4.00. Nominal. 


FERROMANGANESE: Standard — per 
lb; carload lots, lump, bulk; f.o.b. sh pt 
(74-76% Mn) 12.25c eff. Sept. 19, 1957 
Medium Carbon — per lb contained Mn; 
carload lots, lump, bulk; f.o.b. U. S. — 
(80-85% Mn, 1%4-142% C) 25.50c 
Low Carbon—basis as for Med. Carbon 
(85-90% Mn, Max, 0.07% C) 35.10c 
Changes Dec. 15 and Jan. 1. 


FERROMOLYBDENUM per lb Mo; 
5,000 or more lb lots; f.o.b. shipg pt— 
(58-64% Mo) powdered, packed $1.74 
Other sizes, packed $1.68. 
Calcium Molybate (Ca? Mo03) lump, 
packed $1.42. 


FERROPHOSPHORUS — per gross ton; 

carload loats, lump, bulk (max 6 in.); 

f.o.b. shipg pt (equivalent to Tenn.) 
(23-26% P) $110 plus $4 per 1% above 
or below 24%, eff. Jan. 2. 


FERROSILICON — per |b contained Si; 
carload lots, lump, bulk; f.o.b. shipg pt— 
(50% Si) 14.60c. Eff. Oct. 1, 1958 


FERROTITANIUM: Low Carbon — per 
lb contained Ti; ton or more lots, lump 
(4% in. +), packed; f.0.b. dest. NE U.S 
(40% Ti, max 0.10% C) $1.35 
(25% Ti, max 0.10% C) $1.50 
Medium Carbon — per net ton; carload 
lots, lump, packed; f.o.b. dest. NE U. S.— 
(17 to 21% Ti, 3-5% C) $290-5, eff. 
Apr. 1. 
High Carbon—basis as for Med. Carbon 
(15 to 19% Ti, 6 to 8% C) $240-5, eff 
Apr. 1, ’57. 


FERROTUNGSTEN — per lb contained 
W; 5.000 or more lb lots. lump (% in.), 
packed; f.o.b. dest. cont. U. S.— (70-80% 
W) $2.15. Nominal. 


FERROVANADIUM — per lb V; carload 
lots, var. sizes, packed; f.0.b. U. S. — 
(50-55% V) Open Hearth $3.20, Cru- 
cible $3.30, High Speed $3.40. 
Eff. 9-14-56 and 10-1-’56. 


SILICOMANGANESE — per lb; carload 
lots, lump, bulk; f.o.b. shipg pt 

(1.5% C max, 18-20% Si) 12.80c 

(2% C max, 15-17%% Si) 12.60c 

(3% C max, 12-14%% Si) 12.40c 

Eff. 3-19-1957. 


SPIEGELEISEN—per gross ton; carload 
lots, lump, bulk; f.o.b. Palmerton, Pa.— 
3% max Si, 16-19% Mn $100.50 
% max Si, 19-21% Mn $102.50 
% max Si, 21-23% Mn $105.00 
Eff. on orders of Jan. 7, 1957. 
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Non-Metallics 


(Continued from p. 5) 


Per st, f.o.b. Vancouver, B.C., Cana- 
dian funds, eff. Oct. 1, 1957: Crude No. 1 
$1,522, AAA $787, AA $682, A $494, AC 
$325, AK $220. 


Per st, f.o.b. Morrisville, Vt., U.S. 
funds: Spinning fiber, $353@$383, shingle 
fiber, $172@$190; paper fiber, $114@$145; 
waste, stucco or plaster, $82; refuse or 
short, $39@$72. 


BARYTES — F.o.b. cars 


Georgia: Barytes ore, crude, jig and 
lump, $18 per net st; beneficiated, $21 
per net st, in bulk, $23.50@$25 in bags. 


Missouri: Per st, water ground and 
floated, bleached, $45@$49, carlots, f.o.b. 
works. Crude ore, minimum 94% 
BaSO,, less than 1% iron, $16@$18. 
Crude oil well drilling, min. 4.3 specific 
gravity, bulk, st, $18. Some restricted 
sales, $11.50. Ground, oil well grade, 
$26.75. 

Foreign, crude oil well drilling, mini- 
mum 4.25 specific gravity, bulk, st c.i-f. 
Gulf ports, $16@$18. 


Canada: Crude, in bulk, f.o.b. shipping 
points, $11 per It; ground, in bags, $16.50 
per st. 


BAUXITE — Per lt. Domestic ore chem- 
ical, crushed and dried, 55 to 58% 
AleOs, 15 to 25% FeeOs, $8.00@$8.50, 
fob. Alabama and Arkansas mines. 
Other grades, 56 to 59% AleOs, 5 to 8% 
SiO>s, $8.00@$8.50, f.0.b. Arkansas mines. 
Pulverized and dried, 56 to 59% AloOs 
8 to 12% SiOe, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AlsoOs, $17, f.o.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.o.b. Arkansas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 86% min. AloOs, $19.95 
per It, f.0.b. port of shipment, Br. Guiana, 
Refractory grade bauxite, $25.40. 


Approx. 58% AleOs, and 8% silica 
f.o.b. vessels Brit. Guiana $7.14 per 
It according to quality. 


BORAX bulk, carloads, st (c) tech- 
nical, 9912% 
Dehydrated, min. 99%4% 
Sodium borate concentrates, 
SEN Sch wis étdeakedecuns $41.50 
Calcium borate, ground, 


CORUNDUM — Per st, crude, c.i.f. US. 
ports, $100@$120, nominal. 


FELDSPAR~—per st, f.o.b. point of ship- 
ment, N. C. bulk: 200 mesh, $18.50; 325 
mesh, $22.50; glass, No. 18 grade, $12.50; 
semi-granular, $10-$11. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF 2 content, per st, f.o.b. ship- 
ping point Illinois and Kentucky, (the 
higher prices are for spot lots): 


Pellets, 65% 


Acid grade concentrates, dry basis, 
per st, bulk, carload lots: 

F.o.b. Illinois-Kentucky, and Colo- 
rado $50; some sales at $55. In bags, 
$4@$5 extra. Eff. Dec. 1, 1956. 

Ceramic grade, 95% CaF2, $45@$48; 
93 to $4% CaF», calcite and silica vari- 
able; Fe2O3 0.14%, $43@$46 per st, in 
bulk, f.o.b. Illinois-Kentucky. In 100-Ib 
paper bags, $4@$5 extra. Eff. Dec. 1, 1956. 

European fluorspar c.if. U.S. ports, 
duty paid, per st: Metallurgical grade, 
72%2% effective CaF2, spot, $34@$35; 
contracts, $30@$33; acid grade, 0.3% 
moisture max., contracts $50@$52, spot 
$1 more. Large discount for high mois- 
ture. 

Mexican fluorspar, f.o.b. border, met- 
allurgical, 724%2% effective CaF 2 content, 
all rail, duty paid, $25 per st; barge, 
Brownsville, Tex., $27. 


GRAPHITE — Per lb, carload lots, f.o.b. 
shipping point: Crystalline flake, natu- 
ral; 86 to 88% C, crucible grade, 13c; 96% 
C, special and dry usage, 22c; 94% C, 
normal and wire-drawing, 19c; 98% C, 
special for brushes, etc., 2644c. 

Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 

Madagascar, c.i.f. New York, “stand- 
ard grades 85 to 87% C,” $235 per st; 
special mesh $260; special grade 99% C, 
nominal. 

Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.) per metric 
ton $12@$18 depending on grade. 


KYANITE — per st f.o.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 60% grade, in bags, 
c.if. Atlantic ports $76@$81 per st. 


MAGNESITE — Per st, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk 
$46; in bags $52@$54. Crude, (b) bulk, 
carloads, st, $27.50. Calcined, pebble, 
$37.50; ground, $41.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per lb, follow: 


Size Per Pound 
1% x2 inch .70 to $1.10 

lies 

x3 

x3 

x4 

x5 

x6 

x8 


Punch mica, 7¢@12c per lb, according to 
size and quality. 


Stained or electric sheet mica is being 
sold at approximately 10 to 20% lower 
than for clear. 


North Carolina, wet ground, $140@ 
$155 per st, depending on fineness and 
quantity. Dry ground, $30@55. Scrap, 
$20@30, depending on quality. 


Madagascar sheet mica first quality 
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high heat, duty paid, New York, per Ib: 
Grade 7 (below 1 sq in.) 50c; Grade 6 (1 
to 1%) 85c; Grade 5 (3 to 6) $1.20; Grade 
4 (6 to 10) $1.50; Grade 3 (10 to 14) $1.90. 


MONAZITE — Per lb, c.if. U. S. ports, 
55% total rare earth oxides, including 
thorium, massive, 14c. Sand, 55% grade, 
15¢c; 66%, 18c; 68%, 20c, nominal. 


OCHER — Per st, f.o.b. Georgia mines, 
$26.50@$32 in 100-lb paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60% ferric oxide, in bags, $24.50@$25.50. 


PHOSPHATE —Per It, f.0.b. mines: Flor- 
ida, pebble; 77 to 76%, $7.00; 75 to 74%, 
$6.00; 72 to 70%, $5.00; 70 to 68%, $4.35; 
68 to 66%, $3.95. 


POTASH — Per stu, f.o.b. mines, muri- 
ate, 34%44c, basis 60% K2O. Imported, 
58c ex vessel U. S. ports. Sulphate of 
potash 6c stu, f.o.b. mines. See M&MM 
6-20-57, p. 12. 


PYRITES — Spanish 48% sulphur c.if. 
U.S. ports, not quoted. 


Domestic and Canadian pyrites, per It, 
nominal at $9@$11, delivered to con- 
sumer’s plant. 


PUMICE STONE — per lb f.o.b. New 
York or Chicago, in barrels, powdered 
3c@5c; lump, 6c@8c. 


QUARTZ ROCK CRYSTALS-—For fus- 
ing, all sizes, $100@$150 per st. Prisms 
for piezo-electrical and optical use $4.50 
@$50 per lb, according to size and grade. 


SILICA—Per st, air-floated, 92 to 99%2% 
through 325 mesh, in bags, $22@$35. 
Glass sand, f.o.b. producing plant, $150@ 
$5 per st, bulk, depending on grade, etc. 


SULPHUR — Per It, f.o.b. U. S. mines 
eff. Sept. 18: bright $23.50; dark $22.50. 
F.o.b. vessel, Galveston, $24 and $25. 
Mexican, f.o.b. mines dark, $22.40 to 
$31.60 for internal use; export, f.o.b. 
vessel, $22 to $24, dep. on grade. 


TALC—Per st carload iots, f.o.b. works, 
containers included unless otherwise 
specified: New Jersey: Mineral pulp, 
ground, $10.50@$12.50, bags, extra. 

New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 

Vermont: 100% through 200 mesh, 
extra white, bulk basis, $12.50; 99%2% 
through 200 mesh, medium white, 
$11.50@$12.50. Packed in paper bags, 
$1.75 per st extra. 

Virginia: 200 mesh, $10@$12; 325 
mesh, $12@$14; crude, $5.50. 

Georgia: 98% through 200 mesh, gray, 
$10.50@$11; white, $12.50@$15, packed 
in paper bags. 


TRIPOLI — Per st, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $50.00 Double ground 
through 110 mesh, rose and cream, 
$52.00; air-floated through 200 mesh, 
$55.00. 


VERMICULITE — Per st f.o.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.i.f. Atlantic ports. 











SPECIAL 


HIGH GRADE 


A consistent favorite with the trade for zinc- 


base die casting alloys. Year in and year 


out many leading die casters use Anaconda 


Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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M. W. HARDY & CO., INC. 
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Cable Address: HARDYACE, NEWYORK 


Telephone WOrth 4-1551 
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Import Quotas Go Into Effect 
At Noon of October 1 


Washington: The Customs Bureau has 
ordered all its offices to make effective 
on Wednesday, Oct. 1, the import curbs 
on lead and zinc proclaimed by Presi- 
dent Eisenhower a week ago. 

The quota ceilings, declared by Eisen- 
hower to be necessary to relieve “genu- 
ine distress” in the mining industry, will 
reduce imports by 20% from the 1953-8 
average. This represents a cut of 44% 
for lead and 25% for zinc from the first 
half of 1958 import rate. 

Customs collectors in every port were 
instructed, in the directive signed by 
acting Commissioner David B. Strub- 
inger, to declare the quota for the final 
quarter of 1958 officially open at 12:00 
noon, EST, Oct. 1. All proposals from 
importers for the entry of lead or zinc 
during the third quarter which are re- 
ceived up to the noon deadline will be 
reported by telegraph to Washington. 

The Bureau then will determine 
whether the proposed shipments from 
any country exceed that country’s quota. 
If so, the quarterly quota for that nation 
will be closed, and all the proposals for 
imports will be scaled down to meet the 
quota limitation. 

Shipments in excess of the quota may 
continue to be landed, but must be held 
in bonded warehouses until the opening 
of the next three-month quota period, on 
Jan. 1. 

If any country’s quota is not com- 
pleted on the first day, shipments may 


continue until the quota is exhausted 
At that point all customs offices will be 
instructed to halt new shipments ot 
withdrawals from warehouses until the 
start of the next quota period 


Domestic Mine Shipments of 
Fluorspar Declined Slightly in '57 
Fluorspar imports for consumption in- 
cluding material which entered in 1955 
and 1956 but was not reported until 
1957, reached a new record. Industrial 
consumption of fluorspar established a 
new high from the preceding year 
Statistics of crude and finished fluor- 
spar in the United States, 1955-57, in 
short tons: 
1955 1956 
Domestic production 
Crude 
Mine output 
Crude, milled 
or washed 
Cleaned or 
concentrated 
Finished fluorspar 
output (shipments 
mines, mills) 
Value, $000 
Foreign trade 
Imports for 
consumption .. 363,42 85,552 367 
Exports . 87 $ 754 
Domestic 
consumption 
Stocks end 
Domestic mines 
Crude : 
Finished .. 
Consumers’ 
plants 
Importers 


656.500 922.100 861.500 
667,500 775,700 790,600 
268,400 306,500 322.600 


279.500 329.700 328,900 
$12,590 $15,777 


570,261 644,688 


139,077 189,021 207,686 
23,439 21,794 17,329 


140,577 189,679 227,990 
_54,021 70,600 


357,114 523,605 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


COPPER ELECTROLYTIC 
Domestic Export 
Refinery Refinery 


Sept - 
Oct 


New York 


—LEAD- 


ZINC (b)—— 
Delivered East 
(a) St. Louis 


St. Louis 


ALUMINUM 


Primary Pig 
99% 


TIN 
Straits 
New Yor k 





25 


26 


26.100 11.000 
11.000 
11.000 
11.000 
312 
11.500 


26.050 


No Market 


26.100 
M irket 


26.100 


27 N 
29 25.875 


25.800 11 


l 26.100 25 


0 26.100 


YUU 


10.800 
10.800 
10.800 
10.800 
11.112 
11.300 


10.500 
10.500 
10.500 
10.500 
10.500 
10.500 


10.000 
10.000 
10.000 
10.000 
10.000 
10.000 


24.700 
24.700 
24.700 
24.700 
24.700 
24.700 





26.100 


Avg 


26.100 


Averages 25.910 11.13: 
Calendar Wk 


Sept 11.000 
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; 5 Setected 0.10c; 
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24.700 
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vestically re 
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94.750 
94.375 
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94.625 
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io 
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and 
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es in 
New York 
«, for New 
York basis 
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sa 


Yew 


st 
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Silver Sterling 


Exchange 


London 
Gold (a) _ 


250s. 344d 


N.Y 
88.625 
88.875 


London 
76.12 280.5625 
76.125d 280.4687 
- Not Quoted — 
1°5d 


280 6250 


od 
250s. 344d 


88.875 
89.125 
89.125 
88.925 : 
Wk 


76.12: 250s. 4d 
76.250d 3 


280.6562 


76.500d 280.7500 250s. 24ed 


Av - 280.612 
Cale 
Sept 


ndar Avgs 


(a) Open 
22-2 88.675 Market 


280.581 


Silver, Gold, and Sterling Exchange 


silver quotation reported by Handy 
’ 


and fracti ofa 


& 
cent per troy 
& Harman in 


4 
Gai. 


ns 


ade to Handy 
at New York by regular sup 
sufficient to meet daily 
is usually one quarter 
uch offers are made 
price of newly mined 


jelivery 
quantities 
rements, and it 


»© Treasury's purchase 
domestic silver was established at 90 per troy 
ounce, 1000 fine, effective on July 1, 1946 under 
an amendment to the Silver Purchase Act of J 
€ ¢ 

mdon silver quotations are in 

sce, basis .999 fine 

London gold quotations are per troy ounce 
basis 1000 fine 

Sterling, in ents 
transfers as certif 
of } York, f 


pence per troy 


moon buying rate for cable 
ed by the Federal Reserve Bank 


New oy customs purposes 


Aluminum Alloys 
Secondary 
Sept. 25-Oct. 1 


13 
43 
360 
380 
zn 
zn 
zn 


The se 


prices 


are 


ondary aluminum 
weighted 


Tons Price/\lb 
78 24.2 
47 


,084 

95 

126 
alloy 
average 


prices calculated from reports by 


secondary 
of the prices 
their sales 


aluminum 


producers 
and quantities of 





———- -COPPER——— 


London Metal Exch 


LEAD— 





Current 
Month 
Bid Asked 


Sept Cash 3 
Oct Bid Asked Bid 


| 
Asked 


—ZINC—— 
Current 
Month 


Bid Asked 


3 Mo 
Asked 


3 Mo 


Bid Asked 


Bid 





25 212 69 


; . 


26 211% 2 

» 221 2 

1 21 2 

Prices ar 
ne 98 


} 

1 
1 
t 


and tin min 


1 l 


99 Second call 


e for the official a.m. session in pounds sterling per ton of 2240 


lb. Copper basis electr 


olytic and 


refined wire 


g . 


lead 99.97 





THIS WEEK’S BUSINESS INDICATORS 


Latest 


Preceding 


Month 


Week Week Ago 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons... .. 
Automobile Production (cars and trucks) .... 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 


Federal Reserve Index of Industrial Production (e) 
E&MJ Index of Nonferrous Metal Prices (e) .. 
All Commodities, Bureau of Labor Statistics (b) 


(d) 68.5 
(d) 1,850 (a 
(d) 65,045 
12,240 
$64,977 
(d) 138 Sept 
168.29 Sept 
(d) 118.9 Sept 


61.7 
1,666 
28,406 
12,486 
$60,561 
137 

168.36 
119.1 


(a) 67.3 
1,816 
(a) 54,547 
12,248 
$58,614 


78.2 
2,115 
62,167 
11,991 
$52,764 
144 
177.56 


118.0 


97 


(a) Revised. (b) 100 is composite of 1922-3-4, (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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ORE & CHEMICAL 


CORPORATION 
80 Broad Street, New York 4, N. Y. 


METALS — ORES 
SCRAP — RESIDUES 


AGENTS FOR 
Metalligesellschaft A.G. Frankfurt/Main 
Norddeutsche Affinerie Hamburg 


COPPER, BRASS, 
ALUMINUM 
PRODUCTS 


SALES AGENTS FOR 


Vereinigte Deutsche Metaliwerke A.G. 
Frankfurt /Main 


FLUORSPAR 


SALES AGENT FOR 
Gewerkschaft Finstergrund/Baden-Baden 


Tel: Digby 4-1240 Cable Addr: Precious 
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TELEPHONE: DOUGLAS 2-8560 
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TUNGSTEN METAL 
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U. K. Copper Fabricating 
no 
105 
ad 
95 
90 
Stocks 
85 
80 


* Copper 
ontent 





< 
Copper Alloy 
owe vS 


1953 954 955 956 1957 1958 


Data in thousands of long tons from British 
Bureau of Non-ferrous Metal Statistics. All 
series except stocks refer to copper content 
of fabricated products. All are two months 
moving averages except stocks and the one 
marked “adj."’ The last is the copper content 
series adjusted for seasonal variation 
adjustment mainly eliminates the regu 
low of April, July and August, and the I } 
in March and September through December 
Data through June 1958 


Copper Recovered From Scrap 
In 1957 10% Less Than 1956 

Recovery of copper in unalloyed and 
alloyed form from all classes of nonfer- 
rous scrap metal in the United States 
totaled 842,000 short tons in 1957, 10% 
less than the 931,000 tons recovered in 
1956, and the lowest since 1954, accord- 
ing to the U.S. Bureau of Mines. 

The 10% decrease was accounted for 
in recovery from copper-base scrap; re- 
covery of copper from other scrap was 
virtually unchanged from 1956. 

Copper reclaimed from copper scrap 
totaled 832,000 tons (921,000 in 1956) and 
was the lowest since 1949. Of the total, 
secondary smelters accounted for 255,000 
tons in alloy ingot and unalloyed copper 
products, 8% less than in 1956; brass 
mills 250,000 tons in brass-mill products, 
a decrease of 14% from 1956; primary 
copper producers 218,000 tons as refined 
copper and in chemicals, 9% below 1956; 
and foundries and other manufacturers 
109,000 tons in castings and miscellane- 
ous products, 3% less than in 1956. 

Production of secondary copper and 
copper-alloy products in 1957 totaled 
982,000 tons compared with 1,092,000 tons 
in 1956. Output of refined copper and 
brass ingot by secondary smelters de- 
clined 8% and 10%, respectively; the 
secondary metal content of brass-mill 
products fell 14%; and production of re- 
fined copper from secondary sources by 
primary producers decreased 10%. Pro- 
duction of brass and bronze castings was 


little changed from 1956 

The downtrend in industrial activity 
during the year curtailed old scrap col- 
Purchased 
scrap consumed in 1957 was 1,179,000 
tons, 9% less than in 1956. Although all 
classes of consumers reported lowe rcon- 


sumption of scrap in 1957, most of the 


lection operations. copper 


decrease was due to a 14% drop in us¢ 
of copper scrap by the brass mills. Con- 
sumption of scrap by secondary smelter 
dropped 8%, primary producers used 6 
less, and foundries and miscellaneous 
plants consumed 4‘ 
1957. 

Throughout 1957, as the copper supply 
expanded, the Bureau of Foreign Com- 
merce announced relaxations on export 


less scrap than in 


controls, including copper scrap and 
copper-base alloy scrap. As a result, ex- 
ports of unalloyed copper scrap almost 
doubled those in 1956 and shipments of 
copper-base alloy scrap rose 39 

Copper recovered from scrap proce 
in the United States, by kind of scray 
form of recovery, 1956-57, in short tor 


Kind of scrap 
New scr 


pper-base 


iy 
Aluminum -base 
Nickel-base 
Zinc-base 
Total 
craj 
pper-base 
Aluminum-base 
Nickel-base 
Lead-base 
Tin-base 
Zinc-base 
Total 58.489 
Grand total 664 
Form of recovery 
As unalloyed copper 
At primary plants 
At other plants 
Total 
In brass and bronze 
In alloy iron and steel 
In aluminum alloys 18,784 
In other alloys 385 
In chemical compounds 14,739 
otal 657,604 


Grand total 930,664 


Second Quarter Cadmium Data 
Statistics of the cadmium industry 
the United States in 1957, Jan-Mar. 1958, 
and Apr.-June 1958, in pounds of con- 

tained cadmium: 


tal beginning 


ound pro- 1957 
ducers 
lucers 
Distributors 
Production 
primary sec- 
ondary 
Metal 10,549,415 2 2,113,060 
Oxide a) a 
Sulfide 1,040,805 252,928 
Other salts 49.573 
Shipments of 
metal 
Imports (Gen- 
eral) 
Metal 
Flue dust 
Exports 
Metal and flue 
dust 
Stocks metal end: 
Meta! pro- 
ducers 
Compound pro- 
ducers 
Distributors 


10,642 


10,091,133 467 540 


1,590,397 
1,549,876 


3,358,645 4,036,423 4,681,943 


49,800 


98 497 5,913 
385 161,630 


il 
349,854 21: 


October 2, 1958 ¢ E&MJ Metal & Mineral Markets 





Union, Management Gear 
For Extended Copper Deadlock 


Johannesburg (McGraw-Hill World 
News): Northern Rhodesia’s vast copper 
mining industry came to a full stop as 
miners continued on strike after a pro- 
longed dispute over the jobs the copper 
companies are giving non-artisans to do 

The strike means a shutdown of all 
producing mines on the Coppe rbelt. The 
Bancroft Mine, which has been put on a 

are and maintenance basis, 
leased from the current dispi 
agreement between the management 
and the Mineworkers’ Union. The only 


other mine not affected is Broken Hill 


} 


h produces lead and zin« 


The dispute is over 22 jobs. The union 


ms that these jobs should be done by 
artisans, while the companies have re- 
iterated their standpoint that they are 
entitled to put non-artisans on to the 
work 
The dispute arose from economy pro- 
posals by the compani represented by 
the Chamber of Mines, as a result of the 
drop in the copper pri While the em- 


piloye and the 
gree of agreement on t! neral | 
posals there was deadlock over the work 
h the agement considered to be 
he semi-skilled cate gory and which 
aecided, ior onomy reasons, to 
to lower-paid miners 
‘he active opposition of the union to 
policy led to 43 of the 6,000-odd 
pperbelt miners being dismissed 
Conciliation proceedings began early 
in September with the assistant Labour 
in Kitwe, Eric Dunlop, 
appointed by the Government of North- 
ern Rhodesia as conciliator. They broke 
down on Friday, Sept. 12. Almost im- 
mediately afterwards the miners began 
to go out on strike 
There is a feeling that the deadlock 
may last a long time, perhaps many 
months. While the union has set a firm 
face against the “dilution” of lab wr the 
companies are equally determined to 
effect economies by every possible 
means. They contend that the idea that 
Rhodesian copper producers are in the 
low-cost category is a myth which is 
carefully cherished by the unions. They 
are convinced that increased economy 
and efficiency is needed to counteract 
the serious decline in the price of copper 
over the last year or two 
And, judging from reports, copper is 
going to meet powerful and increasing 
competition from aluminum, produced 
in growing quantities at very low prices. 
The loss to Government revenue 
through taxation resulting from a gen- 
eral strike is estimated at £2-million 
($5.6-million) a month 
With the mines at a standstill the loss 
in production would be about 356,000 
tons a month, valued at about £6.5- 
million ($18.2-million) 


a 
5 


es 
Tin Consumption 
Unchanged in July 


Tin consumption in the United States 
remained virtually unchanged in July, 
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* ELECTROLYTIC 
Special High Grode 
High Grode 


Continuous Galvanizing 
Line Grades 


* FIRE RETORT 
High Grade 
Intermediate 


Continuous Galvanizing 
Line Grodes 


Brass Special 
Select 


Prime Western 


merican v 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 


Cc mbus, OF ¢ ag t. Lou ¢ Yew York 


according to U.S. Bu 1 of Inte 
Tin used during 

5,765 long tons and 

primary pig tin and 1,810 second 

imported tin-base alloys. June 

tion of tin was 5,840 


primary and 1.955 second 


} 


ported tin-base alloys 


Republic Chemical Changes 

5 ici tem 
of tin (25 of primary pig tin and Copper Sulphate Pricing Syst 
ondary pig tin and scrap). June Republic Chemical Corp., New York 
sumption was 70 tons, comprised 4 f City, manufacturers of copper sulphate 


In July brass mills used 


primary and 30 secondary. Brass mill and copper oxide at Baltimore, have ane 
stocks of pig tin decreased 30 tons an nounced a change in the pricing of these 
totaled 90 tons at the end of July products 

Total United States tin stocks in Heretofore, prices fluctuated in rela- 
creased from 34,805 long tons on July 1 tion to the price of electrolytic copper 
to 36,035 on July 31. Industrial stocks of quoted by refiners. Republic Chemical 
tin in the United States increased 1,545 Corp. hereafter will quote one price, firm 
tons to 22,025 tons for a 12-month period, There will be no 

Consumption of primary and second- upward fluctuations or advances, but 
ary tin in the United States in June and prices may be reduced should conditions 
July, 1958, in long tons warrant 


July Consumers and formulators now will 
Stocks beginning 3 31,060 know precisely their cost of copper sul- 
Receipts 7.305 
Supply 37 38.365 - . 1 
Stocks end 31 2 466 year and will guide themselves accord- 


Total processed 5.905 ingly 


REPRESENTATIVES FOR ORES AND SCRAP METALS AT 
SS ‘ Phelps Dodge Smelter, Douglas, Arizona 
{i Phelps Dodge Refinery, El Paso, Texas 
ASARCO, El Paso Smelting Works, El Paso, Texas 
— 


ASARCO, Hayden Smelter, Hayden, Arizono 


phate and copper oxide during a full 








REGISTERED ASSAYERS 
Schedule furnished on request 


HAWLEY ASSAYERS & CHEMISTS, INC 
& 


W. E. HAWLEY. PRESIDENT S37 12TH STREET 


HAWLEY P.O. BOX 1060- M 


DOUGLAS, ARIZONA 
EMPirRe 4-2741 


SOUTHWEST'S LEADING ASSAYERS EPREGENTATIiVES 
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Lead, Zinc Quotas Scored 
By Australian Newspapers 


The American cut in metal 
imports has been attacked in Australian 
newspaper comment. To counter the 
threat of unemployment in Australian 
centers of production of metals, the 
government announced plans to tap lead 
and zinc markets in Red China, Hong 
Kong and Japan. 

President Eisenhower's order for a 
20% slash in zine and lead imports prob- 
ably will cost Australia $18-million in 
foreign exchange earnings 

In the House of Representatives in 
Canberra, the whole of question time 


Sydney 


was taken up by angry comment on the 
all of Australia’s export trade 

Earnings from wool, wheat and dairy 
produce all have fallen because of lower 
prices and smaller markets. 

The American cut in imports of lead 
and zinc hit Australian’s as a last straw 

The acting Trade Minister, Athol 
Townley, announced in reply to ques- 
tions in Parliament that the federal gov- 
ernment would send officials to the Fa 
East, including Red China, to handle a 
trade promotion program. 


Australian Government to Build 
Zinc Markets in Red China 


Sydney: The Sydney Morning Herald's 
Canberra correspondent says the federal 
government has decided to give all-out 
aid to Australian trade circles in build- 


ing a substantial lead in the z 
in Communist China 

Faced with the alternative of limited 
1 Free World and the threat 


of unemployment in the mining areas, 


trading 


ilian Government believes it is 


Australi: 
ready is going to Comn 
through Hong Kor 
hairman of the Electrolytic 
1, Harry Hay, said, “Ws 
beyond Hong Kong, |! 
tination. We 


; 
it 


Hong 


Mexico Stops Lead, Zinc Exports 


Mexico City McGraw-Hil 
New The Mexican Governmer 


weekend to find out 





London Copper Prices 


The following prices in £ sterling per 

long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
Sept. 22 214.864 Sept. 25 
Sept. 23 215.598 Sept. 26 
Sept. 24 213.160 

Av 


Tri-State Concentrates 
Joplin, Sept 30, 1958 
(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc - 
(a) Effective July 8, 1957 
Galena 
Course and flotation, 80 lead 
(a) Effective Sept. 30, 1958 


(a) $134.52 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 27c; 80-10-10 (No. 
305) 3144c; 88-10-2 (No. 215) 34c; Yel- 
low (No. 405) 223%4c; and upward. Man- 
ganese bronze (No. 420) 24c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 22%c; No. 2 
heavy copper, 21%c; light copper, 19c; 
refinery brass, 21%. 


12 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.ob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib 
1912@20 
17%4@18 
154%42@16 
16@16% 


No. 1 copper wire ........ 
Heavy copper & wire, mixed 
Light copper .. 

No. 1 composition 
Composition turnings 15@15% 
Light brass sti Goals 9@9% 
Yellow brass turnings, mix 1014.@11 
Heavy yellow brass, mixed 1014@11 
Auto radiators, unsweated. . 12@121 
Brass pipe, cut . a 12%.@13 
Rod brass turnings, No. 1.. 101%4@11 
Rod ends, brass 11@11% 
New soft brass clips ...... 34.@14 
Cast aluminum, mixed .. 9@914 
Aluminum crankcases 9@914 
Aluminum clips, new soft 12%@13 
Sheet aluminum, old clean 9@914 
Aluminum turnings, clean 6% 
Zine die cast, mixed . 1% 
Zinc die cast, new .. ; 3 
Old zinc .... e 3 
New zinc clips sere 4% 
Soft or hard lead 8 
Battery plates ..... 2% 
Babbitt mixed 10%@11 
Linotype or stereotype .... 11%@12 
Electrotype 9144@10 
Solder joints close cut 154%@16 
Block tin pipe 74@76 
Autobearing babbitt 38@40 
Monel clips, new 32@34 
Monel sheet, clean 28 
Nickel, rod ends 50@52 
Nickel, clippings 50@52 


where they stand with the government 
on possible upcoming export quotas and 
upcoming nationwide miners strike 
scheduled for October 17 


iron, Steel, and Coke 
PIG IRON Per gross ton Valley fur- 
naces: Bessemer, $67.00, basic, $66.00 and 
No. 2 fo indry $66.50 
STEEI Per net ton, f.o.b. mill, Pitts- 
burgh, | ets and slabs, $80.00; Bars 
per 100 lb, $5.675; plates and structural 
shapes, $5.30@$5.50 
STEEL S¢ Per oss ton, deliv- 
Pittsburgh, No. 1 heavy $42-43 
$35-36. Cleveland, No. 1 
No. 2 heavy $26-27 
ton, Connellsville furnace, 
y, $18.25 
. 


. 

Refractories 
CHROME BRICK—Per ton f.o.b. ship- 

; nt: Chemically bonded Balt 
$105, Calif. $115, burned, $99 
FIRECLAY BRICK—Per M, first qual- 
ity, $135, Missouri, Kentucky, Pennsyl- 
vania; second quality, $120. Ohio, N« 
1, $120; No. 2, $103 
MAGNESITE Brick, per ton f.o.b 
works, 9-in. straights, $131; chemically 
bonded, $116 
SILICA BRICK—Per M, Pennsylvania, 
$155; Alabama, $150; Illinois, $160 


nil ' 
pile p 


Smelters’ Aluminum Alloys 

Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 24-25c. No. 12 alloy 
21%4-22c. No. 13 alloy, max. .30 copper, 
2415-254c 

Deoxidizing grades: No. 1, 23-23%4c; 
No, 2, 21-2134c; No. 3, 20-2034c; No. 4, 
17%4-18c 
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A Custom Smelter Copper Price 
Sept. 25-Oct. 1 

The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes 
26.250« 
25.850c 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 


Delivered consumers’ plants 
F.O.B. refinery 


The average for September: 
Delivered consumers’ plants 26.125c 
F.O.B. refinery 25.725¢c 

. 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Sept. 27, 1958, 
was 8.59c (U.S.) per Ib, f.o.b. refinery 
Monterrev, Mex. 
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